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Court except in a suit, action or proceeding commenced within thirty
days after the declaration of the result of'said election.
SECTION 3: Issuance -      maturities -  interest -  denomina-
tions.-Said bonds shall be issued as serial bonds, maturing in
such equal or unequal amounts as said School Commissioners shall
determine, except that the maturity schedule of any series or is-
sue of bonds, issued pursuant to this Act, shall be arranged so that
the last annual installment shall fall due not later than twenty (20)
years from the date such series or issue of bonds shall bear. Each
issue or series of bonds shall bear such date, and such rate or rates of
interest as said School Commissioners may determine, PROVIDED,
ALWAYS, That the interest cost on any issue or series of bonds,
issued pursuant to this Act, shall not exceed four (4%) per centum.
No series or issue of bonds, pursuant to this Act, shall be issued
subsequent to December 31st, 1952. Each issue or series of bonds
shall be in such denomination or denominations and shall be payable
at such place or places as the said School Commissioners may by
resolution determine.
SECTION 4: Use of proceeds.-The proceeds of any issue or
series of bonds, issued pursuant to this Act, shall, in the discretion of
said School Commissioners be expended for all or any of the fol-
lowing purposes, that is to say:
(1). For the purchase of real property for school purposes;
(2). For the construction of new school buildings;
(3). For the repair or improvement of existing school buildings;
and,
(4). For equipment for any public schools operated by said School
District.
SECTION 5: Sale.-Each issue or series of bonds, issued pursuant
to this Act, shall be sold by the School Commissioners at public sale,
after advertising the issue at least twice in a newspaper of general
circulation in Richland County, the first advertisement to appear at
least ten days before the day designated for the opening of bids.
And, no bonds shall be sold at less than par and accrued interest
to the date of their delivery. PROVIDED, That any issue or series
of bonds, issued pursuant to this Act, may be sold to the United
States of America, or any agency thereof, at private sale, in the dis-
cretion of said School Commissioners on such terms as may be agreed
upon.
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